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software.US retailer opens first bitcoin
payments terminal A US retailer has
revealed its first bitcoin payments terminal
for use in-store, via CoinDesk. Shopify
Payments, a provider of online payment
services for in-store retailers, today
announced the unveiling of the South,



Nevada-based company’s first bitcoin-
enabled terminal. The electronic device is
designed to enable businesses to accept
bitcoin as a form of payment. Installed in a
Shopify retailer’s checkout process, the
terminal can be used to receive bitcoins
from customers and deposit them to a
prepaid debit card. The prepaid debit card
allows customers to pay with bitcoin at
other locations. Shopify Payments today
operates in more than 250 markets, having
launched in the US in January 2014 and
quickly expanding to include Canada, the
UK and Australia. The startup co-founder
and CEO Josh O’Rourke said in a statement:



“A year after Shopify Payments started,
we’re living proof that the online payments
business is here to stay.” The company is
planning to install more than 100 terminals
over the next three months. O’Rourke said:
“There is no question that bitcoin can be
very powerful. Our goal is to bring more
merchants onto the bitcoin economy.”
Shopify Payments is one of the few retailers
to offer terminals in-store. Other large
retailers include Newegg and WH Smith,
although both of those companies now offer
only online bitcoin payments. Bitcoin is the
first of many The Shopify Payments team
has received a $20,000 grant from the



Bitcoin Foundation, and has taken $20,000
worth of bitcoin to launch the shopping
terminal. O’Rourke said that the terminal is
particularly useful for smaller retailers that
do not want to establish a merchant account
and seek to limit the overall number of
customer “touchpoints” with their
businesses. The Shopify terminal, however,
does require existing account information
such as a user’s email address. O’Rourke
said: “Bitcoin is at a tipping point. We want
to make sure that everyone is involved and
have a voice in this new economy.”
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